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HEALTH DATA SPECIALISTS IRELAND LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 MARCH 2024

The Directors present their annual report and the audited financial statements for the period ended 31 March
2024,

Principal activities

The principal activity of the company is conducting clinical research, with a focus on oncology frials,
specialising In late-stage clinical development,

.Results and dividends
The profit for the period, after taxation, amounted to €4,651,703 (2023 - €1,753,894).

The Directors declared and paid dividends of €3,755,553 (2023: €1,500,000) for the period ended 31 March
2024.

Directors, secretary and their interests

In accordance with Section 329 of the Companies Act 2014, the Directors' interests and the movements
therein in the ultimate parent undertaking, Health Data Specialists (Holdings) Limited, during the period ended
31 March 2024 were as follows:

Ordinary shares

of 1¢ each
3113124 1/6/23
David Kenny (appointed 26 March 2024) - -
Dourvesh Kumar Chumun (appointed 26 March 2024) - -
Martin Jacob (resigned 26 March 2024) - -
George Kouvatseas (resigned 26 March 2024) - 300
Leonidas Kostagiolas (resigned 26 March 2024) - 300
loannis Orfanidis (resigned 26 March 2024) - 300
- 900

Martin Jacob resigned as Company Secretary on 26 March 2024 and David Kenny was appointed as Company
Secretary on 26 March 2024.

Principal risks and uncertainties

Irish company law requires the company to give a deseription of the principal risks and uncertainties which it

faces. The principal risks and uncertainties facing the company are similar to those facing other large

companies in this sector, namely:

¢ The potential loss or delay of large contracts.

¢  Credit risk associated with company's debtors.

. The business risk posed by increasing costs and uncertainties related to trial failures or
underperformance.

¢ Under-pricing of contracts.

e  Currency risk.

The directors have controls and systems in place to manage and closely monitor these risks on a regular basis
by management and the directors.
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HEALTH DATA SPECIALISTS IRELAND LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 MARCH 2024

Accounting records

The measures taken by the Diractors to ensure compliance with the requirements of Sections 281 to 285 of the
Companies Act 2014 with regard to the keeping of accounting records, are the employment of appropriately
qualified accounting personnel and the maintenance of computerised accounting systems. The company's
accounting records are maintained at the company's registered office at South Docklands, 77 Sir John
Rogerson's Quay, Block C, Grand Canal Dock, Dublin 2, DO2NPQ8.

Statement on relevant audit information

Each of the persons who are Directors at the time when this Directors' Repart is approved has confirmed that:

. so far as the Director is aware, there is no relevant audit information of which the Company's auditor Is
unaware, and

. the Director has taken all the steps that ought to have been taken as a Director in order to be aware of
any retevant audit information and to estahlish that the Company's auditor is aware of that information.

Post balance sheet events
There have been no significant events affecting the company since the financial period end.
Independent Auditor

The independent auditor, RBK Business Advisers, have indicated their wiliingness to continue in office in
accordance with section 383(2) of the Companies Act 2014.

This report was approved by the board and signed on its behalf.

e

Davi \ Dourvesh Kumar Chumun
Director Director

Date: | X/IO/ZOLLJ-
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HEALTH DATA SPECIALISTS IRELAND LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE PERIOD ENDED 31 MARCH 2024

The Directors are responsible for preparing the Directors' Report and the financial statements in accordance
with Irish law and regulations.

Irish company law requires the Directors to prepare the financial statements for each financial year. Under the
law, the Directors have elected to prepare the financial statements in accordance with the Companies Act
2014 and Financial Reporting Standard 101 ‘Reduced Disclosure Framewark’.

Under company law, the Directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the assets, liabilittes and financial position of the Company for the financial year
end date, of the profit or loss for that financial year and otherwise comply with the Companies Act 2014.

In preparing these financial statements, the Directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgements and accounting estimates that are reasonable and prudent;
® state whether the financial statements have been prepared in accordance with applicable accounting

standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business.

The Directors are responsible for ensuring that the Company keeps or causes to be kept adequate accounting
records which correctly explain and record the transactions of the Company, enable at any time the assets,
liabilities, financial position and profit or loss of the Company to be determined with reasonable accuracy,
enable them to ensure that the financial statements and Directors' Report comply with the Companies Act
2014 and enable the financial statements to be audited. They are also responsible for safeguarding the assets
of the Company and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

On behalf of the board

DavihKenny Dourvesh Kumar Chumun

Director Director

Date: !5’/ ’O/ZO‘LLI—
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HEALTH DATA SPECIALISTS IRELAND LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HEALTH DATA SPECIALISTS IRELAND
LIMITED

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Health Data Specialists Ireland Limited (the '‘Company’) for the
period ended 31 March 2024, which comprise the Statement of Comprehensive Income, the Balance Sheet,
the Statement of Changes in Equity and the notes to the financial statements, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is
Irish law and FRS 101 Reduced Disclosure Framework issued in the United Kingdom by the Financial
Reporting Council.

In our opinion, the financial statements:

. give a true and fair view of the assets, liabilities and financial position of the Company as at 31 March’

2024 and of its profit for the period then ended;

. have been properly prepared in accordance with Financial Reporting Standard 101 ‘Reduced Disclosure
Framework'; and

. have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {Ireland) (ISAs {ireland)) and
applicable law. Qur respansibilities under those standards are further described in the Auditor's responsibilities
for the audit of the financial statements section of our report. We are independent of the Company in
accordance with the ethical requirements that are relevant {o our audit of financial statements in Ireland,
including the Ethical Standard for Auditors (Ireland) Issued by the Irish Auditing and Accounting Supervisory
Authority (IAASA), and we have fulfiled our other ethical responsibilites in accordance with these
requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

In auditing the financial statements, we. have concluded that the directors’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Our responsibilities and the responsibilities of the Directors with respect to going concermn are described in the
refevant sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information
included in the Annual report, other than the financial statements and our Auditor's report thereon. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.
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HEALTH DATA SPECIALISTS IRELAND LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HEALTH DATA SPECIALISTS IRELAND
LIMITED (CONTINUED)

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially incongistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the wark we have performed, we
conctude that there is a material misstatement of this other information, we are required tc report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2014

In our opinion, based on the work undertaken in the course of the audit, we report that:

. the information given in the Directors' Repart for the financial period for which the financial statements
are prepared is consistent with the financial statements; and
. the Directors’ Repoit has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are
necessary for the purposes of our audit.

tn our opinion the accounting records of the Company were sufficient to permit the financial statements to be
readily and properly audited, and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified any material misstatements in the Directors' Report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305
to 312 of the Act, which relate fo disclosures of directors' remuneration and transactions are not complied with
by the Company. We have nothing to report in this regard.

Respective responsibilities and restrictions on use
Responsibilities of directors

As explained more fully in the Directors’ Responsibilities Statement, the Directors are responsible for the
preparation of the financial statements in accordance with the applicable financial reporting framework that
give a true and fair view, and for such intemal control as the Directors determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the geing
concern basis of accounting unless the management either intends to liquidate the Company or to cease
operations, or has no realistic aiternative but to do so.
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HEALTH DATA SPECIALISTS IRELAND LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HEALTH DATA SPECIALISTS IRELAND
LIMITED (CONTINUED)

Auditor's responsibilities for the audit of the financial statements

Cur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our
opinion. Reasonable assurance is a high levet of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs (Ireland) will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 18As (Ireland), we exercise professional judgment and maintain
professional scepticism throughout the audit. We aiso:

° Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a hasis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, fergery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion of the
effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Directors.
. Conclude on the appropriateness of the Directors' use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that & material uncertainty exists, we are required to draw attenticn in our Auditor's Report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our Auditor's
Report. However, future events or conditions may cause the Company to cease to continue as a going
concermn.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying fransactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal contral that
we identify during our audit.
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HEALTH DATA SPECIALISTS IRELAND LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF HEALTH DATA SPECIALISTS IRELAND
LIMITED (CONTINUED)} '

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Company's members, as a body, in accordance with Section 391 of the
Companies Act 2014. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditor's Report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the apinions we have formed.

_~"Conor O'Brien
for and on behalf of
RBK Business Advisers
Chartered Accountants and Statutory Audit Firm
Termini
3 Arkle Road
Sandyford
Dublin 18

DR 10/ 2014t
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HEALTH DATA SPECIALISTS IRELAND LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 MARCH 2024

2024 2023 I
(10 months) (72 months) i
Note € € i
!
Turmover 23,472149 17,862,137
Cost of sales (15,569,670) (73,074697)
Gross profit 7,902,479 3,947,440
Administrative expenses (2,431,943} (1,869,182)
Interest payable and similar charges 6 - {24,844)
Profit before taxation 5,470,536 2,063,414
Tax on profit 7 (818,833) {299,520)
Profit for the financial period/year 4,651,703 1,753,894
Other comprehensive income
Other comprehensive income - -
Total comprehensive income for the financial period/year 4,651,703 1,753,894

The notes on pages 12 to 21 form part of these financial statements.
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HEALTH DATA SPECIALISTS IRELAND LIMITED

BALANCE SHEET
AS AT 31 MARCH 2024

Fixed assefs

Financial assets

Current assets

Debtors: amounts falling due within one
year

Cash at bank and in hand

Creditors: amounts faliing due within one
year

Net current assets

Total assets less current liabilities

Nef assets

Capital and reserves

Called up share capital presented as equity
Profit and loss account

Shareholders' funds

Note

10

11

The financial statements were approved and authorised for issue by the board:

Da‘msuux_ )

Director

Date: | F/[O]LOLL*’

T

31 March 31 May
2024 2023
€ €
142,776 142,776 J
]
142,776 142,776 |
|
15,294,295 4,596,842
3,095,834 9,268,610
18,390,129 13,865,452
(10,882,465) (7,253,938)
7,507,664 6,611,574
7,650,440 6,754,290
7,650,440 6,754,290
2 2
7,650,438 6,754,288
7,650,440 6,754,290

Dourvesh Kumar Chumun
Director

The notes on pages 12 to 21 form part of these financial statements.

Page 10



HEALTH DATA SPECIALISTS IRELAND LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 MARCH 2024

Called up Profit and
share loss
capital account Total equity
€ £ €
At 1 June 2022 2 6,500,394 6,500,396
Comprehensive income for the year
Profit for the year - 1,753,894 1,753,894
Total comprehensive income for the year - 1,753,894 1,753,894
Dividends declared - {1,500,000) (1,500,000}
Total transactions with owners - (1,500,000) (1,500,000}
At 1 June 2023 2 6,754,288 6,754,290
Comprehensive income for the period
Profit for the period - 4,651,703 4,651,703
Total comprehensive income for the period - 4,651,703 4,651,703
Dividends declared - {3,755,553) (3,755,553}
Total transactions with owners - (3,755,553) (3,755,553)
At 31 March 2024 2 7,650,438 7,650,440

The notes on pages 12 to 21 form part of these financial statements.
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HEALTH DATA SPECIALISTS IRELAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2024

General Information

Health Data Specialists Iretand Limited is a private company limited by shares (registered under part 2
of Companies Act 2014), incorporated in the Republic of ireland. The registered office and business
address is South Docklands, 77 Sir John Rogerson's Quay, Block C, Grand Canal Dock, Dublin 2,
DO2NP08. The nature of the company's operations and its principal activities are set out in the Directors'
Report.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements were prepared for the first time in accordance with Financial Reporting
Standard 101 Reduced Disclosure Framework (‘FRS 1017},

In preparing these financial statements, the Company applies the recognition, measurement and
disclosure requirements of Intemational Financial Reporting Standards as adopted by the EU
(*Adopted IFRS’s"), but make amendments where necessary in order to comply with the
Companies Acts 2014 and has set out below where advantage of the FRS 101 disclosure
exemptions has been taken.

In the transition to FRS 101 the company has applied IFRS 1 whilst ensuring that it assets and
liabilities are measured in compliance with FRS 101. An explanation of how the transition to FRS
101 has affected the reported financial position and financial performance of the company is
provide below.

In these financial statements, the Company has applied the exemptions available under FRS 101
in respect of the following disclosures:

A Cash Flaw Statement and related notes;

Disclosures in respect of financial risk management;

Disclosures in respect of capital management;

Certain disclosures required by IFRS 7 Financial Instruments Disclosures;
The effects of new but not yet effective IFRS.

The accounting policies set out below have, uniess otherwise stated, been applied consistently to
all periods in these financial statements and in preparing an opening FRS 101 balance sheet at 1
June 2023.

As stated above, these are the Company’s first financial statements prepared in accordance with
FRS 101,

The accounting policies are set out in note 2 and have been applied in preparing the financial
statements for period ended 31 March 2024, the comparative information presented in the financial
statements for the period from 1 June 2022 o 31 May 2023 and in preparation of an opening FRS
101 balance sheet at 1 June 2023 (The Company's date of transition). In preparing its FRS 101
balance sheet, the Company has not adjusted amounts reported previously in financial statements
prepared in accordance with its' old basis of accounting (FRS 102). The transition from FRS 102 to
FRS 101 has not affected the Company's financial position, financial performance and cash flows.

The Company is exempt from the requirement to prepare group accounts by virtue of section 300
of the Companies Act 2014 whereby the Company and all its subsidiary undertakings are included
in the consolidated accounts for a larger group drawn up by its parent undertaking, Health Data
Specialists {Holdings) Limited, registered address South Docklands, 77 Sir John Rogerson's Quay,
Block C, Grand Canal Dock, Dublin 2. These financial statements therefore present information
about the Company as an individual undertaking and not about its group.
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HEALTH DATA SPECIALISTS IRELAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2024

2. Accounting policies (continued)

2.1

2.2

2.3

Basis of preparation of financial statements {continued)

The Company’s ultimate parent undertaking, Veeda Clinical Research Limited (India), includes the
Company in its consolidated financial statements. The consaolidated financial statements of Veeda
Clinical Research Limited (India) are prepared in accordance with International Financial Reporting
Standards and are available to the public and may be obtained from its registered office at
Satyamev Corporate, Near Shalin Bungalows Corporate Road, Prahladnagar, Ahmedabad 380
015.

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is Euros.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rafes at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of
the transaction and non-monetary items measured at fair value are measured using the exchange
rate when fair value was determined.

Foreign exchange gains and losses resulting from the seftlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of Comprehensive Income within ‘finance income or costs’. All cther
foreign exchange gains and losses are presented in profit or loss within 'other operating income’'.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must alsc be met before revenue is recognised:

Rendering of services

Revenue from a contract to provide servicss is recognised in the period in which the services are
provided in accordance with the stage of compietion of the contract when all of the following
conditions are satisfied:

» the amount of revenue can be measured reliabiy;

¢ it is probable that the Company will receive the consideration due under the contract;

e the stage of completion of the contract at the end of the reparting period can be measured
reliably; and

« the costs incurred and the costs to complete the contract can be measured reliably.
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HEALTH DATA SPECIALISTS IRELAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2024

Accounting policies (continued)

24

25

2.6

2.7

2.8

2.9

Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the assocciated capital instrument.

Borrowing costs

All barrowing costs are recognised in statement of comprehensive income in the year in which they
are incurred.

Taxation

Tax is recognised in statement of comprehensive income except that a charge attributable to an
item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in egquity
respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.

Debtors

Short-term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no mare than three months from the date of acquisition and that are readily convertible to
known amounts of cash with insignificant risk of change in value.

2.10 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

2.11 Deferred income

Revenue received in advance of services rendered is deferred on the Balance Sheet and released
to statement of comprehansive income during the appropriate period.
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HEALTH DATA SPECIALISTS IRELAND LIMITED

NOTES TO THE FINANCIAL STATENENTS
FOR THE PERIOD ENDED 31 MARCH 2024

2. Accounting policies (continued)
2.12 Share capital

Ordinary shares are classified as equity. Incremental costs directly atiributable to the issue of new
ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds.

2.13 Financial instruments
Basic financial assets

Basic financial assets, which include trade and other receivables, cash and bank balances, are
initially measured at their transaction price including transaction costs and are subsequently carried
at their amortised cost using the effective interest method, less any provision for impairment,
unless the arrangement constitutes a financing transaction, where the transaction is measured at
the present value of the future receipts discounted at a market rate of interest.

Discounting is omitted where the effect of discounting is immaterial. The Company's cash and cash
equivalents, trade and most other receivables due with the operating cycle fall into this category of
financial instruments.

Impairment of financial asset
Financial assets are assessed for indicators of impairment at each reporting date.

Financial assets are impaired when events, subsequent to their initial recognition, indicate the
estimated future cash flows derived from the financial asset(s) have been adversely impacted. The
impairment loss will be the difference between the current carrying amount and the present value
of the future cash flows at the asset(s) original effective interest rate.

If there is a favourable change in relation to the events surrounding the impairment loss then the
impairment can be reviewed for possible reversal. The reversal will not cause the current carrying
amount to exceed the original carrying amount had the impairment not been recognised. The
impairment reversal is recognised in the statement of comprehensive income.

Financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the
confractual arrangements entered into. An equity instruments any contract that evidences a
residual interest in the assets of the Company after the deduction of all its liabilities.

Basic financial liabilities, which include trade and other payables, bank loans and other loans are
initially measured at their transaction price after transaction costs. When this constitutes a
financing transaction, whereby the debt instrument is measured at the present value of the future
receipts discounted at a market rate of interest. Discounting is omitted where the effect of
discounting is immaterial.

Debt instruments are subsequently carried at their amortised cost using the effective interest rate
method.

Trade payables are obligations to pay for goods and services that have been acquired in the
ordinary course of business from suppliers, Trade payables are classified as cusrent liabiiities if the
payment is due within one year. If not, they represent non-current liabilities. Trade payables are
initially recognised at their transaction price and subsequently are measured at amortised cost
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HEALTH DATA SPECIALISTS IRELAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2024

Accounting policies (continued)

using the effective interest method. Discounting is omitted where the effect of discounting is
immaterial.

2.14 Employee benefits

When employees have rendered service to the company, short-term empioyee benefits to which
the empioyees are entitled are recognised at the undiscounted amount expected fo be paid in
exchange for that service.

2,15 Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

Profit on ordinary activities before taxation

The operating profit is stated after charging:

31 March 31 May

2024 2023

{10 months) (72 months)

€ €

Exchange differences - 18,655

Directors' remuneration - 2,000
Employees

31 March 371 May

2024 2023

(10 months) (72 months)
€ €

Wages and salaries 533,752 596,475
Social insurance costs 58,979 65,527

592,731 662,002

The average monthly number of employees, including the Directors, during the period was as follows:

31 March 31 May
2024 2023
No. MNo.

(10 months) (72 months)
Employees 10 11
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HEALTH DATA SPECIALISTS IRELAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2024

Directors' remuneration

Directors' emoluments

Interest payable and similar expenses

Other interest

31 March 31 May
2024 2023

{10 months} (72 months)
€ €

- 2,000

- 2,000

31 March 31 May
2024 2023

(10 months) (712 months)
€ €

- 24,844

- 24,844
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HEALTH DATA SPECIALISTS IRELAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2024

Taxation

31 March 31 May
2024 2023

(10 months) (12 months)
€ €

Corporation tax

Current tax on profits for the year 818,833 299,520

818,333 299,520

Total current tax 818,833 299,520

Deferred tax

Total deferred tax . - -

Tax on profit 818,833 299,520

Factors affecting tax charge for the period/year

The tax assessed for the period/year is higher than (2023 - higher than) the standard rate of corporation
tax in lreland of 12.5% (2023 - 12.5%). The differences are explained below:

31 March 31 May
2024 2023
(10 months) (72 months)
€ €
Profit on ordinary activities before tax 5,470,536 2,053,414
Profit on ordinary activities multiplied by standard rate of corporation tax in
Ireland of 12.5% (2023 - 12.5%) 683,817 256,677
Effects of:
Non-tax deductible expenditure 135,016 -
Under provision in prior year - 4,000
Provision for non-recoverable VAT - 35,738
[nterest on late payment of tax - 3,105
Total tax charge for the period/year 818,833 298,520
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HEALTH DATA SPECIALISTS IRELAND LIMITED

NOTES TO THE FINANGIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2024

10.

Financial assets

31 March 31 May

2024 2023

€ €

Investment in subsidiary companies 142,776 142,776
Total 142,776 142,776

In the opinion of the directors, the shares in the company's subsidiaries are worth at least the amount at

which they are stated in the balance sheet.

Debtors
31 March 31 May
2024 2023
€ €
Trade debtors 3,101,322 1,198,141
Amounts owed by group undertakings 220,202 198,977
Other debtors 1,033,007 535,132
Called up share capital not paid 2 2
Prepayments 102,911 34,036
Accrued income 10,759,349 2,608,904
VAT recoverable 77,502 21,650
15,294,295 4,596,642
Amounts owed by group undertakings are unsecured, interest free and repayable on demand.
Cash and cash equivalents
31 March 31 May
2024 2023
€ €
Cash at bank and in hand 3,095,834 9,268,610
3,095,834 9,268,610
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HEALTH DATA SPECIALISTS IRELAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2024

1",

12.

13.

14.

15,

Creditors: Amounts falling due within one year

31 March 31 May
2024 2023
€ €
Trade creditors 508,949 943,792
Amounts owed to group undertakings 589,181 164,245
Corporation tax - 24,844
Taxation and social insurance 32,567 20,418
Accruals 1,002,286 584,916
Deferred income 8,749,482 5515722
10,882,465 7,253,938
AmoLints owed to group companies are unsecured, interest free and repayable on demand.
Share capital
31 March 31 May
2024 2023
€ €
Authorised
1,000 (2023 - 7,000) Ordinary share capital shares of €0.01 each 10 10
Allotted, called up and fully paid
200 (2023 - 200) Ordinary share capital shares of €0.01 each 2 2

Contingent liabilities

There were no contingent liabilities at the period end.

Capital commitments

There were no capital commitments at the period end.

Related party transactions

The company has availed of the exemption under FRS 101 in relation to the disclosure of transactions

with wholly owned fellow group companies.

Transactions with key management consist only of director's emoluments which are disclosed in note 5.
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HEALTH DATA SPECIALISTS IRELAND LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 MARCH 2024

16.

17.

18.

Post balance sheet events

There have been no significant events affecting the company since the financial periad end.

Controlling party

As at period end, the Company is owned and controlled by Veeda Clinical Research Limited (India).

Approval of financial statements

The board of Directors approved these financial statements for issue on i ¥ / { O/ 2.0 LL{-
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HEALTH DATA SPECIALISTS {RELAND LIMITED

DETAILED PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED 31 MARCH 2024

Turnover
Cost Of Sales

Gross profit

Gross profit %
Less: overheads

Administration expenses
Interest payable

Profit before taxation
Tax on profit on ordinary activities

Profit for the period/year

31 March
2024

(10 months)
€

23,472,149

31 May
2023

(12 months)
3

17,862,137

{15,568,670) (13,914,697)

7,902,479 3,947,440
33.7 % 22.1%
(2,431,943)  (1,869,182)
- (24,844)
5470,536 2,053,414
(818,833)  (299,520)
4,651,703 1,753,894
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HEALTH DATA SPECIALISTS IRELAND LIMITED

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE PERIOD ENDED 31 MARCH 2024

Turnover

Sales

Cost of sales

CSM costs

Suhcontract labour
Transport for clinical trials
EMN Costs

Laboratory fees

Clinical trials

Spare

Opis - pass through costs
DM & stat services

Dare submission costs

31 March 31 May
2024 2023
(10 months) (72 months)
€ €
23,472,149 17,862,137
23,472,149 17,862 137
31 March 31 May
2024 2023
(10 months) (72 months)
€ €
10,919,809 629,963
830,754 84,707
- 38,377
3,101,660 12,310,834
- 3,900
“ 505,940

437,672 -
256,373 296,411
23,412 37,059
- 7,506
15,569,670 13,914,697
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HEALTH DATA SPECIALISTS IRELAND LIMITED

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE PERIOD ENDED 31 MARCH 2024

31 March 31 May
2024 2023
(10 months) (72 months)
€ €

Administratlon expenses
Directors salaries - 2,000
Staff salaries 533,752 594,475
Staff national insurance 58,979 65,527
Staff training 12,767 5878
Canteen - 4,641
Entertainment - 2,887
Hotels, travel and subsistence 59,797 105,479
Consultancy (649) 348,694
Printing and stationery 5,081 102,835
Telephone and fax 4,381 4,971
Computer costs - 24,500
Legal and professional 1,250,371 55,730
Accountancy fees 395,649 100,674
Bank charges 5,237 23,470
Difference on foreign exchange - 18,555
Rent - non-operating leases 64,675 90,633
Service charges 10,349 10,441
Insurances 31,574 21,889
Provision for non-recoverable VAT - 285,903
2,431,943 1,869,182
31 March 31 May
2024 2023
{10 months} (72 months)
€ 3

Interest payable

Group interest payabie - 24,844
- 24,844
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